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         Vette Gazette 

 
 
 
 
 

      Corvette Club of Utah 

:ƵůǇͬ�ƵŐƵƐƚ��ϮϬϮϮ 

ǁǁǁ͘ĐŽƌǀĞƩĞĐůƵďŽĨƵƚĂŚ͘ŽƌŐ 

�ŽƌǀĞƩĞ��ůƵď�ŽĨ�hƚĂŚ 
W͘K͘��Žǆ�ϭϭϯϰ 

^ĂŶĚǇ͕�hd�ϴϰϬϵϭ 

/ŶƐŝĚĞ�ƚŚŝƐ�ŝƐƐƵĞ͗ 

:ƵůǇ�ͬ��ƵŐƵƐƚ��ŝƌƚŚĚĂǇƐ  

:ƵůǇ�ͬ��ƵŐƵƐƚ��ǀĞŶƚ�^ƵŵŵĂƌǇ 

:ƵůǇ��ŝƌƚŚĚĂǇ�EĞǁƐ 

:ƵůǇ��ůƵď�DĞĞƟŶŐ�EĞǁƐ 

�ƵŐƵƐƚ��ŝƌƚŚĚĂǇ�EĞǁƐ 

�ƵŐƵƐƚ��ůƵď�DĞĞƟŶŐ�EĞǁƐ 

�ŽƌǀĞƩĞ�ZĂĐŝŶŐ 

����������������
���Ȁ�������
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/ŶĚĞǆ WĂŐĞ 
 

WƌĞƐŝĚĞŶƚ͛Ɛ�DĞƐƐĂŐĞ ϯ 
�ŝƌƚŚĚĂǇƐ ϯ 
:ƵůǇ�ĂŶĚ��ƵŐƵƐƚ��ǀĞŶƚ�^ƵŵŵĂƌǇ ϰ 
WĂƐƚ�ĞǀĞŶƚ�ƌĞƉŽƌƚƐ ϱ-ϳ 
EĂƟŽŶĂů��ŽƌǀĞƩĞ�DƵƐĞƵŵ�EĞǁƐ ϴ 
�ŽƌǀĞƩĞ�ZĂĐŝŶŐ�–�ϴ͘Z�ĨŽƌ��ĂǇƚŽŶĂ ϵ 
ϮϬϮϰ��ŽƌǀĞƩĞ��ĂƌĂǀĂŶ͕��ƵƚŽ-ZĂŵĂ ϭϬ 
�ůĂƐƐŝĮĞĚ��ĚƐ ϭϭ 

>ĂƚĞƐƚ�/ŶĨŽƌŵĂƟŽŶ 
�ŚĞĐŬ�ƚŚĞ�tĞďƐŝƚĞ�ĨŽƌ�ƚŚĞ�ŵŽƐƚ�ĐƵƌƌĞŶƚ�ŝŶĨŽƌŵĂƟŽŶ�ƌĞŐĂƌĚͲ
ŝŶŐ�ĂĐƟǀŝƟĞƐ͕�ŶĞǁƐ͕�ĂŶĚ�ĞǀĞŶƚƐ�Ăƚ͗ 

ŚƩƉ͗ͬͬǁǁǁ͘ĐŽƌǀĞƩĞĐůƵďŽĨƵƚĂŚ͘ŽƌŐ 
 

tĞĂƌ�zŽƵƌ���h�EĂŵĞ��ĂĚŐĞ� 
tĞ�ŚĂǀĞ�ůŽƚƐ�ŽĨ�ŶĞǁ�ŵĞŵďĞƌƐ�ŝŶ�ƚŚĞ�ĐůƵď͕�ĂŶĚ�ŶŽƚ�ƐŽ�ŶĞǁ�
ŵĞŵďĞƌƐ�ǁŚŽ�ĂƌĞ�ƐƟůů�ŐĞƫŶŐ�ƚŽ�ŬŶŽǁ�ƉĞŽƉůĞ͘�dŚĞ�ŽŶůǇ�ǁĂǇ�
ƚŚĞǇ�ǁŝůů�ďĞ�ĂďůĞ�ƚŽ�ƌĞŵĞŵďĞƌ�ǇŽƵƌ�ŶĂŵĞ�ŝƐ�ŝĨ�ǇŽƵ�ǁĞĂƌ�
ǇŽƵƌ���h�ŶĂŵĞ�ďĂĚŐĞ͘�tĞ�ƐƚƌŽŶŐůǇ�ĞŶĐŽƵƌĂŐĞ�ǁĞĂƌŝŶŐ�ŽĨ�
ŶĂŵĞ�ďĂĚŐĞƐ�ƚŽ�ĂĐƟǀŝƟĞƐ�ĂŶĚ�ŵĞĞƟŶŐƐ͘�WůĞĂƐĞ�ǁĞĂƌ�ǇŽƵƌ�
ďĂĚŐĞ͊� 
 

�ǀĞŶƚƐ 
WůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�^ƉĞĐŝĂů��ǀĞŶƚƐ��ŚĂŝƌ͕��ŝůůŝĞ�ZĂŵĞǇ͕�ƌĞͲ
ŐĂƌĚŝŶŐ�ƵƉĐŽŵŝŶŐ�ĞǀĞŶƚƐ͘� 
 

WůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�^ĞĐƌĞƚĂƌǇ͕�:ŽĞ�^ŚĞƌŶ͕�ƌĞŐĂƌĚŝŶŐ�ĞǀĞŶƚ�
ĂƩĞŶĚĂŶĐĞ�ĂŶĚ�ŵĞĞƟŶŐ�ŵŝŶƵƚĞƐ͘� 
 

DĞŵďĞƌƐŚŝƉ 
/Ĩ�ǇŽƵ�ĐŚĂŶŐĞ�ǇŽƵƌ�ĐŽŶƚĂĐƚ�ŝŶĨŽƌŵĂƟŽŶ͕�ƉůĞĂƐĞ�ƐĞŶĚ�ĂŶ�ĞŵĂŝů�
ƚŽ�ĐĐƵ͘ŵĞŵďĞƌƐŚŝƉΛĐŽƌǀĞƩĞĐůƵďŽĨƵƚĂŚ͘ŽƌŐ͘ 
 

dƌĞĂƐƵƌĞƌ 
�ŽŶƚĂĐƚ��ŝĂŶĞ�tŝůůŝĂŵƐ�ƌĞŐĂƌĚŝŶŐ�ŵĞŵďĞƌƐŚŝƉ�ƌĞŶĞǁĂůƐ�ĂŶĚ�
ƉĂǇŵĞŶƚƐ�ĨŽƌ�ƵƉĐŽŵŝŶŐ�ĞǀĞŶƚƐ͘�^ĞĞ��ŝĂŶĞ�Ăƚ�ŽƵƌ�ŵŽŶƚŚůǇ�
ŵĞŵďĞƌ�ŵĞĞƟŶŐƐ�ĨŽƌ�ĐůƵď�ĮŶĂŶĐŝĂů�ďƌĞĂŬ�ĚŽǁŶƐ�ďǇ�ƋƵĂƌƚĞƌ͘�
dŚĞ�ĐůƵď͛Ɛ�ĮŶĂŶĐŝĂů�ŝŶĨŽƌŵĂƟŽŶ�ŝƐ�ĂǀĂŝůĂďůĞ�ŝĨ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚͲ
ĞĚ͘�� 
 

�ŵďƌŽŝĚĞƌĞĚ�ƐŚŝƌƚƐ 
�ǀĂŝůĂďůĞ�ƚŚƌŽƵŐŚ��ƌĞĂƟǀĞ�'ƌĂƉŚŝĐƐ͘��ŽŶƚĂĐƚ��ŶĚƌĞĂ��ŝƩŽŶ�Ăƚ�
ϴϬϭ-Ϯϲϲ-ϳϮϳϯ�Žƌ�ĂŶĚƌĞĂΛĐŐƉƌŝŶƟŶŐ͘ĐŽŵ͘�Kƌ�ǀŝƐŝƚ�ƚŚĞŝƌ�ǁĞďƐŝƚĞ�
Ăƚ�ǁǁǁ͘ĐŐƉƌŝŶƟŶŐ͘ĐŽŵ͘�:ƵĚǇ��ŽƌŐŝĂƚ�ŚĂƐ�Ă�ĐĂƚĂůŽŐ͘� 
 

&ĂĐĞďŽŽŬ 
:ŽŝŶ�ƵƐ�ŽŶ-ůŝŶĞ�Ăƚ�ǁǁǁ͘ĨĂĐĞďŽŽŬ͘ĐŽŵͬ�ŽƌǀĞƩĞĐ�ůƵďKĨhƚĂŚ͘� 
 

ϮϬϮϮ��ŚĂƌŝƚǇ 
dŚĞ�ĐŚĂƌŝƚǇ�ǀŽƚĞĚ�ĨŽƌ�ƚŚŝƐ�ǇĞĂƌ�ŝƐ�ƚŚĞ�&ŝƐŚĞƌ�,ŽƵƐĞ͘ 

�ůƵď�EĞǁƐ 

KĸĐĞƌƐ  
 

�WƌĞƐŝĚĞŶƚ �������ZŽǇ�ZĂŵĞǇ� 
ĐĐƵ͘ƉƌĞƐŝĚĞŶƚΛĐŽƌǀĞƩĞĐůƵďŽĨƵƚĂŚ͘ŽƌŐ 

 

�sŝĐĞ�WƌĞƐŝĚĞŶƚ������ŽŶ�^ĐŚŵŝĚƚ������  �
  �������ĐĐƵ͘ǀƉϯΛĐŽƌǀĞƩĞĐůƵďŽĨƵƚĂŚ͘ŽƌŐ 

�^ĞĐƌĞƚĂƌǇ ��������:ŽĞ�^ŚĞƌŶ 
 ĐĐƵ͘ƐĞĐƌĞƚĂƌǇΛĐŽƌǀĞƩĞĐůƵďŽĨƵƚĂŚ͘ŽƌŐ 

 

dƌĞĂƐƵƌĞƌ ��������ŝĂŶĞ�tŝůůŝĂŵƐ �� 
 ������ �������ĐĐƵ͘ƚƌĞĂƐƵƌĞƌΛĐŽƌǀĞƩĞĐůƵďŽĨƵƚĂŚ͘ŽƌŐ 
 

�DĞŵďĞƌƐŚŝƉ��ŚĂŝƌ ���ƌŝĂŶ�ZŽŵĞƌ 
 ĐĐƵ͘ŵĞŵďĞƌƐŚŝƉΛĐŽƌǀĞƩĞĐůůƵďŽĨƵƚĂŚ͘ŽƌŐ 

 

��ǀĞŶƚƐ��ŽŽƌĚŝŶĂƚŽƌ ���ŝůůŝĞ�ZĂŵĞǇ 
 ĐĐƵ͘ĞǀĞŶƚƐΛĐŽƌǀĞƩĞĐůƵďŽĨƵƚĂŚ͘ŽƌŐ 

 

E�D��ŵďĂƐƐĂĚŽƌ�ͬ�WƵďůŝĐ�ZĞůĂƟŽŶƐ �� 
  ���ZŽďĞƌƚ��ůĂǇƚŽŶ 

 ĐĐƵ͘ĂŵďĂƐƐĂĚŽƌΛĐŽƌǀĞƩĞĐůƵďŽĨƵƚĂŚ͘ŽƌŐ 

�,ŝƐƚŽƌŝĂŶ ��������^ƚĞǀĞ��Ğ^ŵĞƚ 
 ĐĐƵ͘ŚŝƐƚŽƌŝĂŶΛĐŽƌǀĞƩĞĐůƵďŽĨƵƚĂŚ͘ŽƌŐ 

� 
'ĂǌĞƩĞ��ĚŝƚŽƌ �������ŚƌǇƐƚĂů�ZŽŵĞƌ  
  ������ĐĐƵ͘ĞĚŝƚŽƌΛĐŽƌǀĞƩĞĐůƵďŽĨƵƚĂŚ͘ŽƌŐ 
 � 
tĞďŵĂƐƚĞƌ ���ĂǀĞ�KŚůƐŽŶ��� ��� �� 
  ��ĐĐƵ͘ǁĞďŵĂƐƚĞƌΛĐŽƌǀĞƩĞĐůƵďŽĨƵƚĂŚ͘ŽƌŐ 



 

ϯ 

&ƌŽŵ�ƚŚĞ�WƌĞƐŝĚĞŶƚ 
 

'ƌĞĞƟŶŐƐ�&ƌŝĞŶĚƐ͊ 

tĞ͛ƌĞ�ŝŶ�ƚŚĞ�ƚŚŝĐŬ�ŽĨ�ƚŚĞ�ƐĐŚĞĚƵůĞ�ŶŽǁ͊��Ăƌ�ƐŚŽǁƐ�ĂŶĚ�ƉĂͲ

ƌĂĚĞƐ�ŐĂůŽƌĞ͊�DĂŬĞ�ƐƵƌĞ�ǇŽƵ͛ƌĞ�ĐŚĞĐŬŝŶŐ�ǇŽƵƌ�ĐŽŽůĂŶƚ�ĂŶĚ�

ĂŝƌŇŽǁ�ĨŽƌ�ƚŚĞ�ƌĂĚŝĂƚŽƌ͖�ƚŚĞƐĞ�ƉĂƌĂĚĞƐ�ĐĂŶ�ďĞ�Ă�ŬŝůůĞƌ�ŽŶ�ŚĞĂƚ͘�

tĞ�ŚĂĚ�Ă�ŐƌĞĂƚ�ƟŵĞ�Ăƚ�ƚŚĞ��ŽƵŶƟĨƵů��ŽĂƚƐ�ĨŽƌ�<ŝĚƐ�ĐĂƌ�ƐŚŽǁ�

ƌĞĐĞŶƚůǇ͘�dŚĞ�ǁĞĂƚŚĞƌ�ĚŝĚ�ŶŽƚ�ĐŽŽŬƵƐ͕�ƚŚĞ�ďĂŶĚ�ǁĂƐ�ďůĂƐƟŶŐ͕�

ĂŶĚ�ǁĞ�ŚĂĚ�ĨƵŶ�ƚĞůůŝŶŐ�ƉĞŽƉůĞ�ĂďŽƵƚ��ŝůůŝĞ͛Ɛ��-ϳ�ĂŶĚ�ůĞƫŶŐ�

ŬŝĚƐ�ŚĂǀĞƉŝĐƚƵƌĞƐ�ǁŝƚŚ�ŝƚ͘��ǀĞŶ�ƚŚŽƵŐŚ�ǁĞ�ĚŽŶ͛ƚ�ŐĞŶĞƌĂůůǇ�ŐĞƚ�

Ă�ƚƌŽƉŚǇ�ǁŝƚŚ�Ă�ŶĞǁĞƌ��ŽƌǀĞƩĞ͕�ŝƚ͛Ɛ�ƐƟůůĨƵŶ�ƚŽ�ƐĞĞ�ŽƚŚĞƌ�ƉĞŽͲ

ƉůĞ͛Ɛ�ĐĂƌƐ�ĂŶĚ�ƚĂůŬ�ĂďŽƵƚ�ƚŚĞŵ͘�dŚĞ�ŬŝĚƐ�ĞƐƉĞĐŝĂůůǇ�ĐĂŶ�ďĞ�ƐŽ�

ĞŶƚŚƵƐŝĂƐƟĐ͊ 

dŚĞƌĞ͛Ɛ�Ă�ĐŽƵƉůĞ�ŵŽƌĞ�ĨƵŶ�ƚƌŝƉƐ�ǁĞ�ŚĂǀĞ�ĐŽŵŝŶŐ�ƵƉ͘�:ŽĞ�ŝƐ�

ƚĂŬŝŶŐ�Ă�ƚƌŝƉ�ƵƉ�ŽǀĞƌ�ƚŚĞ�ŚŝŐŚƌŽĂĚ�ŝŶ��ŽůŽƌĂĚŽ�ĂŶĚ�ƚŚĞ�>ĞĚͲ

ŬŝŶƐ�ĂƌĞ�ůĞĂĚŝŶŐ�ŽŶĞ�ŝŶƚŽ�KƌĞŐŽŶ͘��ŚĞĐŬ�͚Ğŵ�ŽƵƚ�ŽŶ�ƚŚĞ�ǁĞď�

ƐŝƚĞĂŶĚ�ƐŝŐŶ�ƵƉ�ŝĨ�ǇŽƵ�ĐĂŶ͘ 

�ŽŶ͛ƚ�ĨŽƌŐĞƚ�ƚŚĞ�ŵĞĞƟŶŐƐ�ŝŶ�ƚŚĞ�ƐƵŵŵĞƌ�ŝŶĐůƵĚĞ�Ă�ƉŝĐŶŝĐ�ŝŶ�Ă�

ƉĂƌŬ͘�tĞ�ŚĂĚ�ƚŚĞ��ƵƌŐĞƌ�ƵƐ�ƚŚĞƌĞ�Ăƚ�ƚŚĞ�ŵĞĞƟŶŐ�ŝŶ�ZŽǇ�ĂŶĚ�

ĞǀĞŶ�ŚĂĚ�Ă�ƐƉĞĐŝĂů��ŽƌǀĞƩĞ�ĐĂŬĞ͘�dŚĞ�ǁĞĂƚŚĞƌ�ǁĂƐ�ǀĞƌǇ�ĐŽͲ

ŽƉĞƌĂƟǀĞ͕�ŶŽƚ�ƚŽŽ�ŚŽƚ͕�ƚĞŵƉƐ�ũƵƐƚ�ůŝŬĞ�ǁĞ�ǁĞƌĞ�ŝŶƐŝĚĞ͕�ďƵƚ�Ă�

ďĞƩĞƌ�ĂƚŵŽƐƉŚĞƌĞ͘�/�ƐƵƉƉŽƐĞ�ŽƵƌ�ůƵĐŬ�ǁŝůů�ƌƵŶ�ŽƵƚ�ŽŶĞ�ŽĨ�

ƚŚĞƐĞ�ĚĂǇƐ͕�ďƵƚ�ƐŽ�ĨĂƌ͕�ƐŽ�ŐŽŽĚ͘ 

/Ĩ�ǇŽƵ͛ƌĞ�ƚĂŬŝŶŐ�ǇŽƵƌ�ǀĞƚ�ŽŶ�ǇŽƵƌ�ŽǁŶ�ĞǆŽƟĐ�ǀĂĐĂƟŽŶ͕�ƌĞͲ

ŵĞŵďĞƌ�ƚŽ�ŐĞƚ�ƐŽŵĞ�ƉŝĐƚƵƌĞƐ�ŽĮƚ�ŝŶ�ĨƵŶ�ƉůĂĐĞƐ�ĂŶĚ�ŵĂǇďĞ�

ǇŽƵƌƐ�ĐŽƵůĚ�ĞŶĚ�ƵƉ�ŝŶ�ŶĞǆƚ�ǇĞĂƌ͛Ɛ�ĐĂůĞŶĚĂƌ͘ 

^Ž�ĨƌŝĞŶĚƐ͕�ƐƚĂǇ�ĐŽŽů͕�ƐƚĂǇ�ƐĂĨĞ�ĂŶĚ�/͛ůů�ƐĞĞ�ǇŽƵ�Ăƚ�ƚŚĞ�ŶĞǆƚ�

ƐŚŽǁ�Žƌ�ƉĂƌĂĚĞ͘ 

 

ZŽǇ�ZĂŵĞǇ 

WƌĞƐŝĚĞŶƚ͕��ŽƌǀĞƩĞ��ůƵď�ŽĨ�hƚĂŚ 

  

 

 

DĞŵďĞƌ͛Ɛ��ŝƌƚŚĚĂǇƐ 

:ƵůǇ �ƵŐƵƐƚ 

 

ϱ�dŽŶǇ�ZŝĐĞ 
ϳ�ŝŵZŝůĞǇ 
ϳ�:ĂǇ�&ĞŶƚŽŶ 
ϳ�:ĞƌƌǇ��ƌĂƉĞƌ 
ϵ�DŝŬĞ��ĂƌŬĞƌ 
ϵ�dĞƌƌǇ�,ĂŵŵŽŶĚ 
ϭϭ��ůĞǆ�:ŽŚŶƐŽŶ 
ϭϭ�WĂƵůŝŶĞ�ZƵƐŚƚŽŶ 
ϭϮ�DĂƌŬ�DĐ�ƌĂĚǇ 
ϭϰ�^ƵƐĂŶ��ĂůůĂǁĂǇ 
ϭϱ��ůŝǌĂďĞƚŚ�DĐ�ƵŶĞ 
ϭϲ�:ƵůŝĞ�DĐ&ĂĚĚĞŶ 
ϭϵ�ZŽď��ůůƌĞĚ 
ϮϬ��ŽƵŐůĂƐ�^ƉĞŶĐĞƌ 
ϮϬ��ŝůĞŶĞ�tĞůƚǇ 
ϮϬ�ZŝĐŚĂƌĚ��ƵŶĚĞǇ 
Ϯϭ��ĞǀĞƌůǇ��ŚĂƐĞ 
Ϯϭ�:ĂŶĞŶĞ��ǀĞƌǇ 
Ϯϰ�^ƚĞǀĞŶ�K͛EĞĂů 
Ϯϱ��ŚĂƌůĞƐ�DŽŶƐĞŶ 
Ϯϰ��ĞƚŚ�ZŝĐĞ 
Ϯϲ�WĂƵůĂ��ĂŬĞƌ 
Ϯϲ�ZǇĂŶ�dŝůĞƌ 
Ϯϳ�ZŝĐŚĂƌĚ�:ĞīĞƌŝƐ 
Ϯϴ�'ĞŽƌŐĞ�ZƵƐŚƚŽŶ 
Ϯϴ�:ƵĚǇ�dĂǇůŽƌ 
Ϯϵ��ĂǀŝĚ�,ŽŽǀĞƌ 
ϯϬ��ƌƵĐĞ�>ĂƵƌĞŶĐĞ 
 
  

 

Ϯ�ZĂEĂĞ��ĞŶŶĞƩ 
ϰ��ĞŶŶŝƐ��Ğ�ŽĞƌ 
ϲ��ŶŶĂŵĂƌŝĞ�&ŽƌďĞƐ 
ϭϬ�ZŽŐĞƌ�>ĞĞ 
ϭϭ�:ŽŚŶ�,ŽǁĞůů 
ϭϭ��ĂůĞ�,ŽŽƉĞƌ 
ϭϭ�ZŽďĞƌƚ��ƵĂƌƚĞ 
ϭϭ�>ĂŶĞ�tŝůƐŽŶ 
ϭϮ��ůǇƐŽŶ��ƵŶŚĂŵ 
ϭϲ�^ŚĂƵŶĂ�ZŽŚďŽĐŬ 
ϭϲ��ĂǀŝĚ��ǀĞƌǇ 
ϭϲ�^ƚĞƉŚĞŶ�:ĂǇŶĞƐ 
ϮϬ��ĂƌůĂ�,ĂŶƐĞŶ 
ϮϮ�tĂǇŶĞ�,Ƶī 
Ϯϲ�^ŚĞƌƌŝĞ�WƌŝďďůĞ 
Ϯϳ��ůĂŝŶĞ��ĞƐƐ 
Ϯϵ�DŝĐŚĞůůĞ��ƌŽŽŬƐ 
ϯϬ��ƌĞŶƚ�DƵŶƐŽŶ 
 
 
 
 



 

ϰ 

�ǀĞŶƚ�^ƵŵŵĂƌǇ 
 

� 
:ƵůǇ�ϮϬϮϮ 
ϰ–�>ĂƌƌǇ�,͘�DŝůůĞƌ�:ƵůǇ�ϰƚŚ���Y͕�>,D��ŚĞǀƌŽůĞƚ͕�DƵƌƌĂǇ͕�hd 
ϰ–�DƵƌƌĂǇ�&ƵŶ��ĂǇƐ�WĂƌĂĚĞ͕�&ĂƐŚŝŽŶ�WůĂĐĞ�DĂůů͕�DƵƌƌĂǇ͕�hd 
ϰ–�^ĂŶĚǇ�:ƵůǇ�ϰƚŚ�WĂƌĂĚĞ͕�^ŽƵƚŚƚŽǁŶ�DĂůů͕�^ĂŶĚǇ͕�hd 
ϵ–��ŝƌƚŚĚĂǇ�>ƵŶĐŚ�Θ��ƌƵŝƐĞ͕�dĂŐŐĂƌƚƐ͕�DŽƌŐĂŶ͕�hd 
ϮϬ-�ϲ͗ϬϬƉŵ��ŽƌǀĞƩĞ��ůƵď�ŽĨ�hƚĂŚ�DĞĞƟŶŐ͕�&ĂůĐŽŶ�WĂƌŬ͕�^ĂŶĚǇ͕�hd 
ϯϬ-�ƵŐ�Ϯ–�tĞůĚ��ŽƵŶƚǇ�&Ăŝƌ�Θ��Ăƌ�^ŚŽǁ͕�'ƌĞĞůĞǇ��ŽůŽƌĂĚŽ 
ϯϬ–�^ƚĂŐƐ��Ăƌ��ůƵď��Ăƌ�^ŚŽǁ͕�WůĂŝŶ��ŝƚǇ�WĂƌŬ͕�WůĂŝŶ��ŝƚǇ͕�hd 
 
�� 
 
�ƵŐƵƐƚ�ϮϬϮϮ 
ϭϯ–��ŝƌƚŚĚĂǇ��ƌĞĂŬĨĂƐƚ�Θ��ƌƵŝƐĞ͕�'ŽůĚĞŶ��ŽƌƌĂů͕�>ĂǇƚŽŶ͕�hd 
ϭϳ-�ϲ͗ϬϬƉŵ��ŽƌǀĞƩĞ��ůƵď�ŽĨ�hƚĂŚ�DĞĞƟŶŐ͕�DƵƌƌĂǇ�WĂƌŬ͕�WĂǀŝůůŝŽŶ�ηϰ͕�DƵƌƌĂǇ͕�hd 
ϮϬ–��ƌŽƐƐĂĐƟŽŶ��ŽŵƉƵƚĞƌ�^ƉĞĐŝĂůŝƐƚƐ��Ăƌ�^ŚŽǁ͕�ZŝǀĞƌĚĂůĞ�ZŽĂĚ͕�KŐĚĞŶ͕�hd 
Ϯϰ-Ϯϴ–�tĂƚĞƌĨĂůůƐ͕�,ŽŽĚ�ZŝǀĞƌ�&ƌƵŝƚ�>ŽŽƉ͕��ŽůƵŵďŝĂ�ZŝǀĞƌ�'ŽƌŐĞ͕�KƌĞŐŽŶ͕�ĂŶĚ�/ĚĂŚŽ 
 
 
 
 

�ůǁĂǇƐ�ĐŚĞĐŬ�ǁǁǁ͘ĐŽƌǀĞƩĞĐůƵďŽĨƵƚĂŚ͘ŽƌŐ�ĨŽƌ�ƵƉĚĂƚĞĚ�ĞǀĞŶƚ�ŝŶĨŽƌŵĂƟŽŶ 

:ƵůǇͬ�ƵŐƵƐƚ��ůƵď�DĞĞƟŶŐƐ 
 

:ƵůǇ�DĞĞƟŶŐ͗ 
:ŽŝŶ�ƵƐ�Ăƚ�ƚŚĞ�&ĂůĐŽŶ�WĂƌŬ�WĂǀŝůŝŽŶ͕�ϵϮϬϬ�^ŽƵƚŚ�ϭϳϬϬ��ĂƐƚ͕�
^ĂŶĚǇ͘ ϲ͗ϬϬ�Ɖŵ�ĨŽƌ�ƐŽĐŝĂů�ĂŶĚ�ƐĞƚƵƉ͕�ϲ͗ϯϬ�Ɖŵ�ĨŽƌ�ĚŝŶŶĞƌ�ĂŶĚ�
ϳ͗ϬϬ�Ɖŵ�ĨŽƌ�ƚŚĞ�ŵĞĞƟŶŐ�ƉŽƌƟŽŶ͘� 
 
dŚŝƐ�ǁŝůů�ďĞ�Ă�ĐĂƚĞƌĞĚ�ĞǀĞŶƚ͘��ŽƐƚ�ƉĞƌ�ƉĞƌƐŽŶ�ǁŝůů�ďĞ�Ψϱ͘ϬϬ�ĨŽƌ�
ŵĞŵďĞƌƐ͘��ŝŶŶĞƌ�ǁŝůů�ďĞ�ĐĂƚĞƌĞĚ�ďǇ�WĂƚΖƐ���Y� 
 
 
�ƵŐƵƐƚ�DĞĞƟŶŐ͗ 
:ŽŝŶ�ƵƐ�Ăƚ�DƵƌƌĂǇ�WĂƌŬ͕�WĂǀŝůŝŽŶ�ηϰ͕��ŶƚĞƌ�Ăƚ�ϰϬϲ��ĂƐƚ�sŝŶĞ�
^ƚƌĞĞƚ͕�DƵƌƌĂǇ͘ ϲ͗ϬϬ�Ɖŵ�ĨŽƌ�ƐŽĐŝĂů�ĂŶĚ�ƐĞƚƵƉ͕�ϲ͗ϯϬ�Ɖŵ�ĨŽƌ�ĚŝŶͲ
ŶĞƌ�ĂŶĚ�ϳ͗ϬϬ�Ɖŵ�ĨŽƌ�ƚŚĞ�ŵĞĞƟŶŐ�ƉŽƌƟŽŶ͘ 
 
tĞ�ŚĂǀĞ��ƵƌŐĞƌƐ�ŽŶ�tŚĞĞůƐ�ĐŽŵŝŶŐ�ƚŽ�ƐĞƌǀĞ�ĚŝŶŶĞƌ͘�dŚĞ�ĐŽƐƚ�
ǁŝůů�ďĞ�Ψϱ͘ϬϬ�ƉĞƌ�ŵĞŵďĞƌ�ĨŽƌ�ǇŽƵƌ�ĚŝŶŶĞƌ͘� 



͙ 

 

DĂǇ��ŝƌƚŚĚĂǇ��ĞůĞďƌĂƟŽŶ 

DĂǇ�ϭϰ͕�ϮϬϮϮ�ǁĂƐ�Ă�ďĞĂƵƟĨƵů�ĚĂǇ�ĨŽƌ�ƚŚĞ��ŽƌǀĞƩĞ��ůƵď�ƚŽ�ŵĞĞƚ�Ăƚ�,ƵŐ,ĞƐ�ŝŶ�^ǇƌĂͲ
ĐƵƐĞ�ĂŶĚ�ĐĞůĞďƌĂƚĞ�ƚŚĞ�ŵĞŵďĞƌƐ�ǁŚŽ�ŚĂĚ�ďŝƌƚŚĚĂǇƐ�ŝŶ�DĂǇ͘�dŚŝƌƚǇ�ƐĞǀĞŶ�ŵĞŵďĞƌƐ�
ĂƩĞŶĚĞĚ͘��ŽŶĂůĚ��ŝŶŐďĂƵŵ�ǁŽŶ�ƚŚĞ�ďŝƌƚŚĚĂǇ�ĚƌĂǁŝŶŐ�ĂŶĚ�>ĞĞ��ůůŝƐ�ǁŽŶ�Ă��ŽƌǀĞƩĞ�
ŚĂƚ͘ 

dŚĞ�ƌĞƐƚĂƵƌĂŶƚƐ�ƉĂƌŬŝŶŐ�ůŽƚ�ǁĂƐ�ĮůůĞĚ�ǁŝƚŚ�ϮϮ��ŽƌǀĞƩĞƐ͘�dŚŝƐ�ĚƌĞǁ�Ă�ůŽƚ�ŽĨ�ĂƩĞŶƟŽŶ�
ĨƌŽŵ�ĐĂƌƐ�ĚƌŝǀŝŶŐ�ďǇ͘�DĂŶǇ�ŽĨ�ƚŚĞŵ�ƉƵůůĞĚ�ŝŶƚŽ�ƚŚĞ�ƉĂƌŬŝŶŐ�ůŽƚ�ƚŽ�ŐĞƚ�Ă�ďĞƩĞƌ�ůŽŽŬ�Ăƚ�
ŽƵƌ�ĐĂƌƐ͘�dŽ�ŽƵƌ�ƐƵƌƉƌŝƐĞ͕�Ă�ŶŽŶ-ŵĞŵďĞƌ�ĚƌŽǀĞ�ŚŝƐ��ŽƌǀĞƩĞ�ƚŚƌŽƵŐŚ�ƚŚĞ�ƉĂƌŬŝŶŐ͘�,Ğ�
ǁĂƐ�ƋƵŝĐŬůǇ�ŐƌĞĞƚĞĚ�ďǇ�ŽŶĞ�ŽĨ�ƚŚĞ�ĐůƵď͛Ɛ�ŵĞŵďĞƌƐ�ĂŶĚ�ǁĂƐ�ŝŶǀŝƚĞĚ�ƚŽ�ũŽŝŶ�ƚŚĞ�ĐůƵď͘�
dŚŝƐ�ƉƌŽǀĞĚ�ƚŚĂƚ�ƚŚĞƌĞ�ĂƌĞ�ĂůǁĂǇƐ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ƚŽ�ŝŶǀŝƚĞ�ŶĞǁ�ŵĞŵďĞƌƐ�ƚŽ�ũŽŝŶ�ŽƵƌ�
ĐůƵď͘ 

�ŌĞƌ�ůƵŶĐŚ͕�ƚǁĞůǀĞ��ŽƌǀĞƩĞƐ�ǁĞŶƚ�ƚŽ��ŶƚĞůŽƉĞ�/ƐůĂŶĚ�^ƚĂƚĞ�WĂƌŬ�ĨŽƌ�Ă�ƉŽŬĞƌ�ƌƵŶ�ĐƌƵŝƐĞ͘�^ƚĂƌƟŶŐ�Ăƚ�,ƵŐ,ĞƐ͕�ĂŶĚ�ĐŽŶƟŶƵŝŶŐ�Ăƚ�ĞĂĐŚ�ƐƚŽƉ͕�Ă�ƉŽŬͲ
Ğƌ�ĐĂƌĚ�ǁĂƐ�ĚƌĂǁŶ͘�tĞ�ƐƚŽƉƉĞĚ�Ăƚ�ƚŚĞ�sŝƐŝƚŽƌƐ��ĞŶƚĞƌ͕�ĚƌŽǀĞ�ďǇ�ƚŚĞ�;ŶŽǁ�ŶŽŶ-ĞǆŝƐƟŶŐͿ�ŵĂƌŝŶĂ͕�ƚŚĞ�;ǁŚĞƌĞ�ŝƐ�ŝƚ͍Ϳ�ďĞĂĐŚ͕�ĂŶĚ�ƚŽ��ƵīĂůŽ�WŽŝŶƚ�;ƚŽ�
ƐĞĞ�ǁŚĂƚ�ŝƐ�ůĞŌ�ŽĨ�ƚŚĞ�'ƌĞĂƚ�^Ăůƚ�>ĂŬĞͿ͘�KƵƌ�ĮŶĂů�ƐƚŽƉ�ǁĂƐ�Ăƚ�ƚŚĞ�ŚŝƐƚŽƌŝĐ�'Ăƌƌ�ZĂŶĐŚ͘�tĞ�ŶŽƚ�ŽŶůǇ�ƐĂǁ�Ă�ůĂƌŐĞ�ŚĞƌĚ�ŽĨ��ŵĞƌŝĐĂŶ��ŝƐŽŶ͕�ďƵƚ�Ă�

ŵŽƚŚĞƌ�Žǁů�ĂŶĚ�ŚĞƌ�ƚǁŽ�ŽǁůĞƚƐ�ĂƐ�ǁĞůů͘ 

DĂŶǇ�ŵĞŵďĞƌƐ�ŐĞŶĞƌŽƵƐůǇ�ƉƵƌĐŚĂƐĞĚ�Ψϱ͘ϬϬ�Ă�ƉŽŬĞƌ�ƌƵŶ�ĐĂƌĚ͕�ǁŝƚŚ�ŚĂůĨ�ŽĨ�ƚŚĞ�
ƉƌŽĐĞĞĚƐ�ŐŽŝŶŐ�ƚŽǁĂƌĚƐ�ƚŚĞ�ĐůƵď͛Ɛ�ĐŚĂƌŝƚǇ�ĂŶĚ�ƚŚĞ�ƌĞŵĂŝŶŝŶŐ�ĨƵŶĚƐ�ŐŽŝŶŐ�ƚŽ�ƚŚĞ�
ŵĞŵďĞƌ�ǁŝƚŚ�ƚŚĞ�ďĞƐƚ�ƉŽŬĞƌ�ŚĂŶĚ͘���ƉŽŬĞƌ�ĐĂƌĚ�ǁĂƐ�ĚƌĂǁŶ�Ăƚ�ĞĂĐŚ�ƐƚŽƉ͘ 

:ŽŚŶ�>ĞĚŬŝŶƐ�ǁŽŶ�ƚŚĞ�ƉŽŬĞƌ�ƌƵŶ�ǁŝƚŚ�ĂŶ�ŝŶĐƌĞĚŝďůĞ�ŚĂŶĚ�ŽĨ�ĨŽƵƌ�ĂĐĞƐ͘�,Ğ�ǁŽŶ�
Ψϰϱ͘ϬϬ͘�dŚĞ�ƌĞŵĂŝŶŝŶŐ�Ψϰϱ͘ϬϬ�ǁĂƐ�ĚŽŶĂƚĞĚ�ƚŽ�ƚŚĞ�ĐůƵď͛Ɛ�ĐŚĂƌŝƚǇ͕�ƚŚĞ�&ŝƐŚĞƌ�
,ŽƵƐĞ�/Ŷ�^Ăůƚ�>ĂŬĞ��ŝƚǇ͘ 

�ĞĐĂƵƐĞ�ƚŚĞ�ƐƚĂƚĞ�ŽĨ�hƚĂŚ�ŝƐ�ŝŶ�Ă�ƐĞǀĞƌĞ�ĚƌŽƵŐŚƚ͕�ƚŚĞ�ǁĂƚĞƌ�ůĞǀĞů�ŽĨ�ƚŚĞ�'ƌĞĂƚ�
^Ăůƚ�>ĂŬĞ�ŚĂƐ�ƌĞĂĐŚĞĚ�Ă�ŚŝƐƚŽƌŝĐ�ůŽǁ͘��ůƚŚŽƵŐŚ�ƚŚŝƐ�ŵĂǇ�ŚĂǀĞ�ĚŝƐĂƉƉŽŝŶƚĞĚ�Ă�ĨĞǁ�
ŽĨ�ŽƵƌ�ŵĞŵďĞƌƐ�ǁŚŽ�ŚĂǀĞ�ŶĞǀĞƌ�ďĞĞŶ�ƚŽ��ŶƚĞůŽƉĞ�/ƐůĂŶĚ�^ƚĂƚĞ�WĂƌŬ�ďĞĨŽƌĞ�ƚŚĞ�
ƐĐĞŶĞƌǇ�ǁĂƐ�ƐƟůů�ƐƉĞĐƚĂĐƵůĂƌ�ĂŶĚ�ǁĞ�Ăůů�ŚĂĚ�Ă�ŐƌĞĂƚ�ƟŵĞ͘͘ 

<ŽŶĐĂƌ�KƉĞŶ�,ŽƵƐĞ�DĂǇ�Ϯϴ 
KŶ�DĂǇ�Ϯϴ�ƚŚ�DĂƌŬ�ĂŶĚ�<ĂƌĞŶ�<ŽŶĐĂƌ�ŚĞůĚ�ĂŶ�ŽƉĞŶ�ŚŽƵƐĞ�ĨŽƌ�ƚŚĞ�ĐůƵď͘�tĞ�
ŚĂĚ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ƐĞĞ�ƚŚĞŝƌ�ĞůĞǀĞŶ��ŽƌǀĞƩĞƐ�;ŽŶĞ��ϭ͕�ĞŝŐŚƚ��Ϯ͛Ɛ͕�ĂŶĚ�
ƚǁŽ��ϲ͛ƐͿ͕�ĂƐ�ǁĞůů�ĂƐ�ƚǁŽ�ŵƵƐĐůĞ�ĐĂƌƐ͘��ůů�ŽĨ�ƚŚĞƐĞ�ĐĂƌƐ�ǁĞƌĞ�ŝŶ�ŝŵŵĂĐƵůĂƚĞ�
ĐŽŶĚŝƟŽŶ�ĂŶĚ�ůŽŽŬĞĚ�ďƌĂŶĚ�ŶĞǁ͘�dŚĞ�ĐĂƌƐ�ǁĞƌĞ�ƐŽ�ďĞĂƵƟĨƵů�ƚŚĂƚ�ŝƚ�ǁĂƐ�
ŚĂƌĚ�ƚŽ�ĐŚŽŽƐĞ�Ă�ĨĂǀŽƌŝƚĞ͘� 
 

tĞ�ĂůƐŽ�ŐŽƚ�ƚŽ�ƐĞĞ�ƚŚĞŝƌ�ƉĞƫŶŐ�ǌŽŽ͕�ǁŚŝĐŚ�ŝŶĐůƵĚĞĚ�ƚǁŽ�ŐŽĂƚƐ͕�ƚǁŽ�ŵŝŶŝĂͲ
ƚƵƌĞ�ĚŽŶŬĞǇƐ͕�ƐĞǀĞƌĂů�ĐŚŝĐŬĞŶƐ͕�Ă�ŐŽŽƐĞ͕͘�ĚŽǌĞŶƐ�ŽĨ�ĞǆŽƟĐ�ƉŚĞĂƐĂŶƚƐ͕�ĂƐ�
ǁĞůů�ĂƐ�Ă�ŬŽŝ�ƉŽŶĚ͘��ǀĞŶ�ƚŚĞ�ŚƵŵŵŝŶŐďŝƌĚƐ�ƉƵƚ�ŽŶ�Ă�ƐŚŽǁ�ĨŽƌ�ƵƐ�ĂƐ�ƚŚĞ�
ŇƵƩĞƌĞĚ�ĂƌŽƵŶĚ�ƚŚĞ�ďŝƌĚ�ĨĞĞĚĞƌƐ͘ 

 

�ďŽƵƚ�ĨŽƌƚǇ�ŵĞŵďĞƌƐ�ĂƩĞŶĚĞĚ�ƚŚŝƐ�ĞǀĞŶƚ͘�dŚĞ�<ŽŶĐĂƌ͛Ɛ�ǁĞƌĞ�ŐƌĂͲ
ĐŝŽƵƐ�ŚŽƐƚƐ�ĂŶĚ�ŵĂĚĞ�ƐƵƌĞ�ĞǀĞƌǇŽŶĞ�ŚĂĚ�Ă�ŐƌĞĂƚ�ƟŵĞ͘��ůů�ŽĨ�ƵƐ�ĞŶͲ
ũŽǇĞĚ�ƚŚĞ�ĚĞůŝĐŝŽƵƐ�ůƵŶĐŚ�ƚŚĞ�<ŽŶĐĂƌ͛Ɛ�ƉƌŽǀŝĚĞĚ͘�d 
 

ŚŝƐ�ĞǀĞŶƚ�ŐĂǀĞ�ƵƐ�Ăůů�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ŚĂǀĞ�Ă�ůĞŝƐƵƌĞůǇ�ǀŝƐŝƚ�ǁŝƚŚ�
ĞǀĞƌǇŽŶĞ͕�ƐŽŵĞƚŚŝŶŐ�ǁĞ�ĚŽŶ͛ƚ�ĂůǁĂǇƐ�ŐĞƚ�ƚŚĞ�ĐŚĂŶĐĞ�ƚŽ�ĚŽ͘��ƵƌŝŶŐ�
ŽƵƌ�ŵŽŶƚŚůǇ�ŵĞĞƟŶŐƐ�ǁĞ�ŽŌĞŶ�ƐƉĞŶĚ�ŽƵƌ�ƟŵĞ�ĚŝƐĐƵƐƐŝŶŐ�ĐůƵď�ďƵƐŝͲ
ŶĞƐƐ�ĂŶĚ�ĚƵƌŝŶŐ�ŽƵƌ�ĐƌƵŝƐĞƐ�ǁĞ�ƐƉĞŶĚ�ŵŽƐƚ�ŽĨ�ŽƵƌ�ƟŵĞ�ĚƌŝǀŝŶŐ͘�dŚĞ�
ŽƉĞŶ�ŚŽƵƐĞ�ŐĂǀĞ�ƵƐ�Ăůů�Ă�ƟŵĞ�ƚŽ�ƌĞůĂǆ�ĂŶĚ�ǀŝƐŝƚ�ǁŝƚŚ�ŽƵƌ��ŽƌǀĞƩĞ�
ĨƌŝĞŶĚƐ͘�tĞ�ǁĂŶƚ�ƚŽ�ƚŚĂŶŬ�ƚŚĞ�<ŽŶĐĂƌ͛Ɛ�ĨŽƌ�ƚŚĞ�ǁŽŶĚĞƌĨƵů�ĚĂǇ�ǁĞ�
ŚĂĚ�Ăƚ�ƚŚĞŝƌ�ŽƉĞŶ�ŚŽƵƐĞ͘ 

 



͚ 

 

 
 
:ƵŶĞ��ŝƌƚŚĚĂǇ��ůĞďƌĂƟŽŶ 
dŚĞ�:ƵŶĞ�ďŝƌƚŚĚĂǇ�ƐŽĐŝĂů�ǁĂƐ�ŚĞůĚ�ŽŶ�:ƵŶĞ�ϭϭ�ƚŚ�͘�/ƚ�ǁĂƐ�ŚĞůĚ�Ăƚ�:ŝŵ͛Ɛ�&ĂŵŝůǇ�ZĞƐͲ
ƚĂƵƌĂŶƚ�ŝŶ�^ĂŶĚǇ͘�&ŽƌƚǇ�ĞŝŐŚƚ�ŵĞŵďĞƌƐ�ĂŶĚ�ŐƵĞƐƚƐ�ĂƩĞŶĚĞĚ�ƚŚŝƐ�ĞǀĞŶƚ͘�dŚĞ�ƉĂƌŬŝŶŐ�
ůŽƚ�ǁĂƐ�ĮůůĞĚ�ǁŝƚŚ�ƚǁĞŶƚǇ�ŽŶĞ�ďĞĂƵƟĨƵů��ŽƌǀĞƩĞƐ͘�>ŝůůŝĂŶ�,ŽĞĨŶĂŐĞů�ǁŽŶ�ƚŚĞ�ďŝƌƚŚͲ
ĚĂǇ�ĚƌĂǁŝŶŐ͘��ǀĞƌǇŽŶĞ�ŚĂĚ�Ă�ŐƌĞĂƚ�ƟŵĞ�ǀŝƐŝƟŶŐ�ǁŝƚŚ�ĞĂĐŚ�ŽƚŚĞƌ�ĂƐ�ǁĞ�ĞŶũŽǇĞĚ�ŽƵƌ�
ďƌĞĂŬĨĂƐƚƐ͘��ŌĞƌ�ďƌĞĂŬĨĂƐƚ�ǁĞ�ŚĂĚ�Ă�ĨƵŶ�ĐƌƵŝƐĞ�ĂŶĚ�ƉŽŬĞƌ�ƌƵŶ͘�tĞ�ĚƌŽǀĞ�ƉĂƐƚ�ƚŚĞ�
ůĂŬĞ�ĂŶĚ�ƚŽ�^ĂƌĂƚŽŐĂ�^ƉƌŝŶŐƐ͘�dŚĞŶ�ǁĞ�ĐŽŶƟŶƵĞĚ�ƚŽ��ůďĞƌƚĂ�ƚŽ�ƐĞĞ�Ă�ŚŝƐƚŽƌŝĐ�ŐĂƐ�
ƐƚĂƟŽŶ͕�ǁŚĞƌĞ�ƚŚĞ�ƉƵŵƉ�ƐŚŽǁĞĚ�ƚŚĂƚ�ŐĂƐ�ǁĂƐ�ŶŝŶĞƚĞĞŶ�ĐĞŶƚƐ�Ă�ŐĂůůŽŶ͘�EĂƚƵƌĂůůǇ͕�

ƚŚĞ�ƉƵŵƉ�ŝƐ�ŶŽ�ůŽŶŐĞƌ�ŝŶ�
ƵƐĞ͕�ƐŽ�ǁĞ�ǁĞƌĞ�ƵŶĂďůĞ�
ƚŽ�Įůů�ƵƉ�ŽƵƌ�ĐĂƌƐ�Ăƚ�ƚŚĂƚ�
ŝŶĐƌĞĚŝďůĞ�ƉƌŝĐĞ͘�tŚŝůĞ�ǁĞ�ǁĞƌĞ�ŚĞƌĞ�ƚŚĞ�ŽǁŶĞƌ�ŐĂǀĞ�ƵƐ�Ă�ƋƵŝĐŬ�ƚŽƵƌ�ŽĨ�ƚŚĞ�ŐĂƐ�
ƐƚĂƟŽŶ�ĂŶĚ�ƚĂůŬĞĚ�ĂďŽƵƚ�ƚŚĞ�ƐƵƌƌŽƵŶĚŝŶŐ�ĂƌĞĂ͘�&ƌŽŵ�ƚŚĞƌĞ�ǁĞ�ŚĞĂĚĞĚ�Žī�ƚŽ�^ĂŶͲ
ƚĞƋƵŝŶ�ƚŽ�ƚŚĞ�,Žƚ�ZŽĚ��ŝŶĞƌ�ĨŽƌ�Ă�ƋƵŝĐŬ�ůƵŶĐŚ͘ 
 
�ŚŝƉƐ�ĨŽƌ�ŚĞ�ƉŽŬĞƌ�ƌƵŶ�ǁĞƌĞ�ĚƌĂǁŶ�Ăƚ�ǀĂƌŝŽƵƐ�ƉůĂĐĞƐ�ĚƵƌŝŶŐ�ŽƵƌ�ĐƌƵŝƐĞ͕͘�^ƚĂŶ�'ŝďͲ
ƐŽŶ�ǁŽŶ͕�ƚŚĞ�ũĂĐŬƉŽƚ�ĂƐ�ŚĞ�ŚĂƐ�ƚǁŽ�ƉĂŝƌƐ�ŬŝŶŐƐ�ĂŶĚ�ƚŚƌĞĞ͛Ɛ͘�,Ğ�ĚŽŶĂƚĞĚ�Ψϳϱ͘ϬϬ�ƚŽ�
ƚŚĞ�ĐůƵď͛Ɛ�ĐŚĂƌŝƚǇ�ĂŶĚ�ĂůƐŽ�ǁŽŶ�ΨϳϬ͘ϬϬ�ĨŽƌ�ŚŝŵƐĞůĨ͘� 
 
/ƚ�ǁĂƐ�Ă�ďĞĂƵƟĨƵů�ĚĂǇ�ĨŽƌ�Ă��ŽƌǀĞƩĞ�ĐƌƵŝƐĞ�ĂŶĚ�ƚŽ�ŐĞƚ�ƚŽŐĞƚŚĞƌ�ǁŝƚŚ�ĨƌŝĞŶĚƐ͘ 

 
 
 
 

:ƵŶĞ�WŝĐŶŝĐ 
KƵƌ�:ƵŶĞ�ŵŽŶƚŚůǇ�ŵĞĞƟŶŐ�ĂŶĚ�ƉŝĐŶŝĐ�ǁĂƐ�ŚĞůĚ�ŽŶ�:ƵŶĞ�ϭϱƚŚ�Ăƚ�ƚŚĞ�DƵŶŝĐŝƉĂů�WĂƌŬ�ŝŶ�
ZŽǇ͘ �hŶůŝŬĞ�ůĂƐƚ�ǇĞĂƌ͕�ǁŚĞƌĞ�ǁĞ�ŚĂĚ�ƐǁĞůƚĞƌŝŶŐ�ŚĞĂƚ͕�ŝƚ�ǁĂƐ�ŝŶ�ƚŚĞ�ůŽǁ�ϳϬ͛Ɛ�ĂŶĚ�ǁĞ�
ĞŶũŽǇĞĚ�Ă�ĐŽŽů�ďƌĞĞǌĞ͘ �/ƚ�ǁĂƐ�Ă�ƉĞƌĨĞĐƚ�ĚĂǇ�ĨŽƌ�Ă�ƉŝĐŶŝĐ͘ �dŚŝƌƚǇ�ƚŚƌĞĞ�ŵĞŵďĞƌƐ�ĂŶĚ�
ŐƵĞƐƚƐ�ĂƩĞŶĚĞĚ͘�KƵƌ�ĐĂƌƐ�ĂƩƌĂĐƚĞĚ�Ă�ůŽƚ�ŽĨ�ĂƩĞŶƟŽŶ�ĨƌŽŵ�ƚŚŽƐĞ�ƚŚĂƚ�ĚƌŽǀĞ�ďǇ͕�ĂƐ�
ŵĂŶǇ�ĐĂƌƐ�ƐůŽǁĞĚ�ĚŽǁŶ�ƚŽ�ĐŚĞĐŬ�ŽƵƚ�ƚŚĞ�ĞŝŐŚƚĞĞŶ��ŽƌǀĞƩĞƐ�ƚŚĂƚ�ĮůůĞĚ�ƚŚĞ�ƉĂƌŬŝŶŐ�
ůŽƚ͘ �tĞ�ǁĞƌĞ�ĨŽƌƚƵŶĂƚĞ�ƚŽ�ŚĂǀĞ�ŶŽƚ�ŽŶůǇ�Ă��ϭ͕�ďƵƚ�ƐĞǀĞƌĂů��ϴ͛Ɛ�ĂƐ�ǁĞůů͘   
 
ZŽĐŬǇ�DŽƵŶƚĂŝŶ��ƵƌŐĞƌ��ƵƐ�ĐĂƚĞƌĞĚ�ƚŚŝƐ�ĞǀĞŶƚ͘ �dŚĞ�ƐŽĐŝĂů�ŚŽƵƌ�ǁĂƐ�ƚŽ�ƐƚĂƌƚ�Ăƚ�ϲ͗ϬϬ�
WD͕�ĨŽůůŽǁĞĚ�ďǇ�ĚŝŶŶĞƌ�Ăƚ�ϲ͗ϯϬ͕�ĂŶĚ�ŽƵƌ�ŵŽŶƚŚůǇ�ŵĞĞƟŶŐ�Ăƚ�ϳ͗ϬϬ͘ ���ƌĂƌĞ�ƚŚŝŶŐ�ŚĂƉͲ
ƉĞŶĞĚ�ǁŚĞŶ�ƚŚĞ��ƵƌŐĞƌ��ƵƐ�ĨŽƌŐŽƚ�ƚŽ�ďƌŝŶŐ�ƚŚĞ�ŵĞĂƚ͕�ƐŽ�ƚŚĞǇ�ƋƵŝĐŬůǇ�ůĞŌ�ĂŶĚ�ƐĂŝĚ�
ƚŚĞǇ�ǁŽƵůĚ�ďĞ�ďĂĐŬ�ŝŶ�Ă�ŚĂůĨ�ŚŽƵƌ͘ �dŚŝƐ�ŐĂǀĞ�ƚŚĞ�ĐůƵď�ĞǆƚƌĂ�ƟŵĞ�ƚŽ�ƐŽĐŝĂůŝǌĞ͘  

 
dǁĞŶƚǇ�ŵŝŶƵƚĞƐ�ůĂƚĞƌ�ƚŚĞ�ĨŽŽĚ�ƚƌƵĐŬ�ƉƵůůĞĚ�ƵƉ�ĂŶĚ�ƚŚĞǇ�ǁĞƌĞ�ƌĞĂĚǇ�ƚŽ�ƐƚĂƌƚ�ƐĞƌǀͲ
ŝŶŐ͘ �dŚĞǇ�ĞǆƉůĂŝŶĞĚ�ƚŚĂƚ�ǁŚŝůĞ�ƚŚĞ�ĚƌŝǀĞƌ�ǁĂƐ�ĚƌŝǀŝŶŐ�ƚŽ�ƚŚĞ�ƉĂƌŬ͕�ƚŚĞ�ŽƚŚĞƌ�ƉĞƌƐŽŶ�ŚĂĚ�
ĂůƌĞĂĚǇ�ƐƚĂƌƚĞĚ�ĨƌǇŝŶŐ�ƚŚĞ�ŚĂŵďƵƌŐĞƌƐ͘�dŚŝƐ�ƐĂǀĞĚ�Ă�ůŽƚ�ŽĨ�ƟŵĞ͘� �dŚĞǇ�ƐĂŝĚ�ƚŚĞ�ƌŝĚĞ�ǁĂƐ�Ă�
ďŝƚ�ďŽƵŶĐǇ�ĂŶĚ�ŵĂĚĞ�ĨƌǇŝŶŐ�ƚŚĞ�ŚĂŵďƵƌŐĞƌƐ�Ă�ďŝƚ�ŽĨ�Ă�ĐŚĂůůĞŶŐĞ͕�ďƵƚ�ƚŚĞǇ�ŵĂĚĞ�ŝƚ�ƚŽ�ŽƵƌ�
ĞǀĞŶƚ�ǁŝƚŚŽƵƚ�ĂŶǇ�ŵŽƌĞ�ƉƌŽďůĞŵƐ͘ 
 
��ƐƉĞĐŝĂů�ĐĂŬĞ�ǁĂƐ�ŵĂĚĞ�ĨŽƌ�ŽƵƌ�ƉŝĐŶŝĐ͘ �/ƚ�ĚŝƐƉůĂǇĞĚ�ƚŚĞ��ŽƌǀĞƩĞ��ůƵď͛Ɛ�ůŽŐŽ�ĂŶĚ�ǁĂƐ�
ĚĞĐŽƌĂƚĞĚ�ǁŝƚŚ�ďůĂĐŬ�ĂŶĚ�ǁŚŝƚĞ�ĐŚĞĐŬĞƌĞĚ�ŇĂŐƐ͘   

�ǀĞŶ�ƚŚŽƵŐŚ�ƚŚĞƌĞ�ǁĂƐ�Ă�ďŝƚ�ŽĨ�Ă�ĚĞůĂǇ�ǁŝƚŚ�ŽƵƌ�ƐƵƉƉĞƌ͕�ǁĞ�Ăůů�ŚĂĚ�Ă�ǁŽŶĚĞƌĨƵů�ƟŵĞ͘ 



͛ 

 

 
 
 
 
 
 

dŽŽůĞ��Ăƌ�^ŚŽǁ 
dŚĞ�dŽŽĞůĞ��ŝƚǇ��ŽƌǀĞƩĞ��Ăƌ�^ŚŽǁ�ǁĂƐ�ŚĞůĚ�ŽŶ�:ƵŶĞ�ϯϬƚŚ͘ �DĂŶǇ�ŽĨ�ŽƵƌ�ĐůƵď͛Ɛ�ŵĞŵďĞƌƐ�ŵĞƚ�Ăƚ�ƚŚĞ�&ůǇŝŶŐ�:�ƐĞƌǀŝĐĞ�ƐƚĂƟŽŶ͘� ��Ɛ�
ƚǁĞŶƚǇ�Ɛŝǆ�ŽĨ�ŽƵƌ��ŽƌǀĞƩĞƐ�ǁĞƌĞ�ůĞĂǀŝŶŐ�ƚŚĞ�&ůǇŝŶŐ�:�WĂƌŬŝŶŐ�ůŽƚ�ƚǁŽ�ŵŽƌĞ�ũŽŝŶĞĚ�ƵƐ�ĂŶĚ�ǁĞ�Ăůů�ĚƌŽǀĞ�ƚŽŐĞƚŚĞƌ�ƚŽ�ƚŚĞ�dŽŽĞůĞ��ŝƚǇ�
�ƋƵĂƟĐ�WĂƌŬ�ĨŽƌ�ƚŚĞ�ĐĂƌ�ƐŚŽǁ͘ �KŶĐĞ�ǁĞ�ŐŽƚ�ƚŚĞƌĞ�ŵŽƌĞ�ŵĞŵďĞƌƐ�ĂƌƌŝǀĞĚ͘   
 
KǀĞƌĂůů͕�ƚŚĞ�ĐůƵď�ďƌŽƵŐŚƚ�ŽǀĞƌ�ϰϬ�ĐĂƌƐ�ƚŽ�ƚŚĞ�ƐŚŽǁ͘ �tĞ�ƌĞƉƌĞƐĞŶƚĞĚ�ŽǀĞƌ�Ϯͬϯ�ŽĨ�ƚŚĞ�ĐĂƌƐ�ƚŚĞƌĞ͘ �KƵƌ�ĐůƵď�ǁĂƐ�ƌĞƉƌĞƐĞŶƚĞĚ�ďǇ�Ă�
�ϭ�ĂŶĚ�ƐĞǀĞƌĂů��ϴ͛Ɛ͕�ĂƐ�ǁĞůů�ĂƐ�ŵŽĚĞůƐ�ŝŶ�ďĞƚǁĞĞŶ͘ �dŚĞƌĞ�ǁĞƌĞ�ƉƌŝǌĞƐ�ŐŝǀĞŶ�ŽƵƚ�ĨŽƌ�ƚŚĞ�ũƵĚŐĞ͛Ɛ�ĨĂǀŽƌŝƚĞ�ĐĂƌƐ͘�/Ŷ�ĂĚĚŝƟŽŶ�ƚŽ�ƚŚŝƐ͕�
Ăůů�ĐĂƌƐ�ǁŽŶ�Ă�ƉĂƌƟĐŝƉĂƟŽŶ�ƚƌŽƉŚǇ͘ 
 
ZĂƚŚĞƌ�ƚŚĂŶ�ƉĂƌŬŝŶŐ�ŽƵƌ��ŽƌǀĞƩĞƐ�ŽŶ�Ă�ŚŽƚ�ƉĂƌŬŝŶŐ�ůŽƚ�ůŝŬĞ�ŽƚŚĞƌ�ĐĂƌ�ƐŚŽǁƐ�ĚŽ͕�ƚŚŝƐ�ĐĂƌ�ƐŚŽǁ�ĂůǁĂǇƐ�ŚĂƐ�ƚŚĞ�ĐĂƌƐ�ƉĂƌŬ�ŝŶ�ƚŚĞ�
ŐƌĂƐƐ�ĂŶĚ�ƵŶĚĞƌ�ƐŚĂĚǇ�ƚƌĞĞƐ͘ �tŚŝůĞ�ƐŝƫŶŐ�ƵŶĚĞƌ�ƚŚĞ�ƚƌĞĞƐ�Žƌ�ƵŶĚĞƌ�ƚŚĞ�ƉĂǀŝůŝŽŶ͕�ǁĞ�Ăůů�ŚĂĚ�Ă�ǁŽŶĚĞƌĨƵů�ƟŵĞ�ǀŝƐŝƟŶŐ�ǁŝƚŚ�ĞĂĐŚ�
ŽƚŚĞƌ�ĂŶĚ�ŵĂŬŝŶŐ�ŶĞǁ��ŽƌǀĞƩĞ�ĨƌŝĞŶĚƐ͘ ��Ăƌ�ƐŚŽǁƐ�ůŝŬĞ�ƚŚŝƐ�ŐŝǀĞƐ�ŽƵƌ�ĐůƵď�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ƌĞĂĐŚ�ŽƵƌ�ƚŽ�ŶŽŶ-ŵĞŵďĞƌ��ŽƌǀĞƩĞ�
ŽǁŶĞƌƐ�ƚŽ�ŝŶǀŝƚĞ�ƚŚĞŵ�ƚŽ�ũŽŝŶ�ŽƵƌ�ĐůƵď͘ 
 
tĞ�ĞŶũŽǇĞĚ�Ă�ƐƵƉƉĞƌ�ŽĨ�ŚŽƚ�ĚŽŐƐ͕�ĐŚŝƉƐ͕�ĂŶĚ�ĐŽŽŬŝĞƐ�ƚŚĂƚ�ǁĂƐ�ƉƌŽǀŝĚĞĚ�ďǇ�ƚŚĞ�ĐŝƚǇ�ŽĨ�dŽŽĞůĞ͘ �tĞ�ĂůƐŽ�ĞŶũŽǇĞĚ�ƚŚĞ�ŬĂƌĂŽŬĞ�ĐŽŶͲ
ƚĞƐƚ�ƚŚĂƚ�ǁĂƐ�ŚĞůĚ͘ �^ŝŶŐĞƌƐ�ĨŽƌ�Ăůů�ƚĂůĞŶƚ�ůĞǀĞůƐ�ƐĂŶŐ�ƚŚĞŝƌ�ŚĞĂƌƚ�ŽƵƚ͘ �dŚĞ�ŵƵƐŝĐ�ƌĂŶŐĞĚ�ĨƌŽŵ�ĐŽƵŶƚƌǇ�ƚŽ�ĐůĂƐƐŝĐ�ƌŽĐŬ  ͘�zŽƵŶŐ�ĐŚŝůͲ
ĚƌĞŶ͕�ĂƐ�ǁĞůů�ĂƐ�ƐĞŶŝŽƌ�ĐŝƟǌĞŶƐ͕�ũŽŝŶĞĚ�ŝŶ�ƚŚĞ�ĨƵŶ͘ ��Ɛ�ƚŚĞ�ĐŽŶƚĞƐƚ�ǁĂƐ�ĐŽŵŝŶŐ�ƚŽ�ĂŶ�ĞŶĚ�Ă�ŵĂŶ�ǁĞĂƌŝŶŐ�ŬŚĂŬŝƐ͕�ƉůĂŝĚ�ĐŽǁďŽǇ�ƐŚŝƌƚ͕�
ĂŶĚ�ŐŽůĨ�ĐĂƉ�ƐĂŶŐ�Ă�ƐŽŶŐ�ĨƌŽŵ�ĂŶ�/ƚĂůŝĂŶ�ŽƉĞƌĂ͘ �tĞ�ĐŽƵůĚ�ŶŽƚ�ƵŶĚĞƌƐƚĂŶĚ�Ă�ǁŽƌĚ�ŚĞ�ƐĂŶŐ͕�ďƵƚ�ŚĞ�ƐƵƌĞ�ŚĂĚ�Ă�ŐƌĞĂƚ�ǀŽŝĐĞ͘ 
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7ඐඍ�ඎ඗ඔඔ඗ඟඑඖඏ�ඖඍඟඛ�උ඗ඕඍඛ�ඎක඗ඕ�ගඐඍ�1&0�ඍඖඍඟඛ��ගඐඍ�ඟඍඍඓඔඡ�ඍඕඉඑඔ�ඖඍඟඛඔඍගගඍක�඗ඎ�ගඐඍ�ඖඉගඑ඗ඖඉඔ�
උ඗කඞඍගගඍ�ඕඝඛඍඝඕ� �6ඝඊඛඋකඑඊඍ�ග඗�1&0�(-1ඍඟඛ�඗ඖ�ගඐඍ�1&0�:ඍඊඛඑගඍ�ඎ඗ක�ඕ඗කඍ�ඖඍඟඛ�ඉඖඌ�ගඐඍ�ඌඍගඉඑඔඛ�� 086(80�1(:6 

�����&RUYHWWH�'HOLYHULHV�%HJLQ�$W�1DWLRQDO�
&RUYHWWH�0XVHXP 
 
7RGD\��WKH�1DWLRQDO�&RUYHWWH�0XVHXP�ZDV�WKH�VLWH�RI�WKH�ILUVW�5�&�0XVHXP�
'HOLYHU\�RI�D�PRGHO�\HDU������&RUYHWWH��7KH�FDU�������9,1�����ZDV�SLFNHG�XS�
WKLV�PRUQLQJ�E\�SURXG�QHZ�RZQHUV�0LNH�DQG�$QQH�%HQVRQ��7KH�5�&�0XVHXP�
'HOLYHU\�LV�RIIHUHG�H[FOXVLYHO\�RQ�QHZ�&RUYHWWHV�DQG�SURYLGHV�D�IXOO�9,3�H[SHUL�
HQFH�WR�WKH�RZQHU� 
 
$OO�5�&�FXVWRPHUV�DUH�ZHOFRPHG�ZLWK�FXVWRP�VLJQDJH�DQG�D�SULYDWH��JXLGHG�
WRXU�RI�WKH�PXVHXP�ZKHUH�WKH\�ZLOO�ILQG�WKHLU�FDU�RQ�GLVSOD\��5�&�0XVHXP�
'HOLYHULHV�DOVR�LQFOXGH�D�RQH-RQ-RQH�RULHQWDWLRQ�IRU�WKH�QHZ�RZQHUV�DERXW�
WKHLU�QHZ�FDU�IURP�D�&RUYHWWH�H[SHUW��$GGLWLRQDOO\��5�&�GHOLYHU\�FXVWRPHU�UH�
FHLYH�D�RQH-\HDU�LQGLYLGXDO�PHPEHUVKLS�WR�WKH�1DWLRQDO�&RUYHWWH�0XVHXP��D�
XQLTXH�JROG�GHFDO�LQVLGH�WKH�GULYHU¶V�GRRU��DQG�D�FXVWRP�ZDOO�SODTXH�FRPPHP�
RUDWLQJ�WKH�RFFDVLRQ�–�LQFOXGLQJ�WKH�FXVWRPHU¶V�QDPH��GDWH�RI�GHOLYHU\��DQG�
9,1�QXPEHU��         �����7RUFK�5HG�9,1����� 
 
 
 

%ULDQ�%DNHU�1DPHG�$V�'LUHFWRU�2I�&ROOHFWLRQV�	�(GXFDWLRQ�%\�7KH�1DWLRQDO�
&RUYHWWH�0XVHXP 

 
7KH�1DWLRQDO�&RUYHWWH�0XVHXP�LV�SOHDVHG�WR�DQQRXQFH�WKDW�%ULDQ�%DNHU�KDV�EHHQ�QDPHG�'LUHFWRU�RI�&ROOHFWLRQV�	�(GXFDWLRQ��%DNHU�
MRLQV�WKH�1DWLRQDO�&RUYHWWH�0XVHXP�WHDP�IURP�WKH�$XWRPRWLYH�+DOO�RI�)DPH�ZKHUH�KH�VHUYHG�DV�9LFH�3UHVLGHQW�RI�(GXFDWLRQ�DQG�
3ULQFLSDO�+LVWRULDQ� 
 
%DNHU¶V�LPSUHVVLYH�DXWRPRWLYH�FDUHHU�VSDQV�GHFDGHV�DV�D�*HQHUDO�0RWRUV�6HQLRU�&UHDWLYH�'HVLJQ�0DQDJHU�DQG�DV�9LFH�3UHVLGHQW�RI�
'HVLJQ�DQG�0DUNHWLQJ�DW�$PHULFDQ�6SHFLDOW\�&DUV��:LWK�D�SDVVLRQ�IRU�HGXFDWLRQ��%DNHU�KDV�VHUYHG�DV�DQ�$GMXQFW�3URIHVVRU�DW�WKH�
$XWRPRWLYH�+LVWRU\�&ROOHJH�IRU�&UHDWLYH�6WXGLHV�LQ�'HWURLW��0LFKLJDQ�IRU�RYHU�WZR�GHFDGHV��,Q�DGGLWLRQ�WR�KLV�ZRUN�LQ�FRUSRUDWH�DX�
WRPRWLYH�GHVLJQ�DQG�HGXFDWLRQ��%DNHU�IRXQGHG�$872$5&+(2/2*<��//&��DQ�LQWHUQDWLRQDO�'HVLJQ�&RQVXOWLQJ�)LUP��LQ�������7KURXJK�
WKLV�FRPSDQ\¶V�ZRUN��%DNHU�KDV�UHSUHVHQWHG�IRXU�PDMRU�DXWRPDNHUV�DV�DQ�H[SHUW�ZLWQHVV�LQ�GHVLJQ�SDWHQW�LVVXHV� 
 
%DNHU¶V�GHSWK�RI�NQRZOHGJH�KDV�UHVXOWHG�LQ�KLP�EHFRPLQJ�D�VRXJKW-DIWHU�H[SHUW�IRU�WKH�PHGLD��,Q�UHFHQW�\HDUV��%DNHU�KDV�VHUYHG�
DV�DQ�DVVLVWDQW�SURGXFHU�DQG�RQ-FDPHUD�H[SHUW�IRU�WKH�'LVFRYHU\�&KDQQHO�DQG�KDV�ZRUNHG�DV�DQ�DXWRPRWLYH�KLVWRULDQ�DQG�DQDO\VW�
IRU�(631� +H�DOVR�UHJXODUO\�VHUYHV�DV�D�ZULWHU��HGLWRU��DQG�ERRN�GHYHORSHU��DQG�KH�KDV�ZRUNHG�RQ�SURMHFWV�DOO�RYHU�WKH�JOREH�LQFOXG�
LQJ�(XURSH��,QGLD��-DSDQ��DQG�6RXWK�.RUHD��%DNHU�KROGV�D�GHJUHH�LQ�7UDQVSRUWDWLRQ�'HVLJQ�IURP�WKH�$UW�&HQWHU�&ROOHJH�RI�'HVLJQ�LQ�
3DVDGHQD��&DOLIRUQLD� 
 
³$IWHU�IRXU�GHFDGHV�RI�ZRUNLQJ�DURXQG�WKH�&RUYHWWH�FXOWXUH�WKURXJK�P\�PXVHXP�H[SHULHQFHV�DORQJ�ZLWK�P\�WHQXUH�DW�*HQHUDO�0R�
WRUV� ,¶P�WKULOOHG�WR�EH�UHWXUQLQJ�WR�.HQWXFN\�WR�ZRUN�ZLWK�WKH�WDOHQWHG�WHDP�DW�WKH�1DWLRQDO�&RUYHWWH�0XVHXP� �0\�H[SHULHQFHV�
UDQJH�IURP�JURZLQJ�XS�DURXQG�WKH�UDFLQJ�FRPPXQLW\�LQ�,QGLDQDSROLV�WR�ZRUNLQJ�LQ�WKH�&KHYUROHW�6WXGLRV�DV�D�GHVLJQHU� �,¶YH�RZQHG�
DQG�DGPLUHG�&RUYHWWHV�DOO�P\�OLIH��,Q�KLJK�VFKRRO����-\HDUV�DJR�DV�D�\RXQJ�DUWLVW��,�FUHDWHG�D�&RUYHWWH�PXUDO�WR�H[SUHVV�P\�SDVVLRQ�
IRU�WKH�&RUYHWWH��1RZ�DV�DQ�DXWRPRWLYH�KLVWRULDQ� ,�ZDQW�WR�HOHYDWH�WKH�ZRUOG¶V�DZDUHQHVV�RI�WKLV�LPSRUWDQW�LFRQ�RI�$PHULFDQ�FXO�
WXUH� �7R�MRLQ�WKLV�WHDP�RQ�WKH�YHUJH�RI�WKH���WK�ELUWKGD\�FHOHEUDWLRQ�IRU�WKH�FDU�IHHOV�OLNH�D�JUHDW�KRQRU�´�VDLG�%ULDQ�%DNHU� 
 
$FFRUGLQJ�WR�6KDURQ�%UDZQHU��3UHVLGHQW�DQG�&(2�RI�WKH�1DWLRQDO�&RUYHWWH�0XVHXP��WKH�RUJDQL]DWLRQ�LV�WKULOOHG�WR�EULQJ�%DNHU�WR�
%RZOLQJ�*UHHQ��³%ULDQ�KDV�GHGLFDWHG�KLV�HQWLUH�FDUHHU�WR�WKH�VWXG\�RI�DXWRPRWLYH�GHVLJQ�DQG�KLVWRU\��$W�KHDUW��KH¶V�DQ�HGXFDWRU�DQG�
,�DP�VXUH�WKDW�RXU�LPSUHVVLYH�FROOHFWLRQ�ZLOO�LQVSLUH�KLP�WR�HQULFK�RXU�H[KLELWLRQ�SURJUDP�DQG�SURYLGH�RXU�PXVHXP�JXHVWV�ZLWK�HYHQ�
JUHDWHU�&RUYHWWH�H[SHULHQFHV�´ 
 
%DNHU�ZLOO�DVVXPH�KLV�GXWLHV�LQ�-XQH� 
 



͝ 

 

�KZs�dd��Z��/E'��d�>��D�E^͗�EŽ�tŽƌĚƐ 
&259(77(�5$&,1*�$7�/(�0$16��1R�:RUGV 
%RWK�&RUYHWWHV�UHWLUH�HDUO\�LQ�ILQDO�*7(�3UR�UDFH�DW����+RXUV 

/(�0$16��)UDQFH��-XQH�����������–�&RUYHWWH�5DFLQJ¶V�*7(�3UR�UXQ�DW�WKH����+RXUV�RI�/H�0DQV�HQGHG�ZLWK�UHWLUHPHQWV�RI�ERWK�&KHYUROHW�&RUYHWWH�
&��5V�RQ�6XQGD\� 

$OH[DQGHU�6LPV�LQ�WKH�1R�����&RUYHWWH�ZDV�ILJKWLQJ�WR�UHJDLQ�WKH�FODVV�OHDG�MXVW�EHIRUH�WKH���-KRXU�PDUN�ZKHQ�D�SURWRW\SH�FRPSHWLWRU�PRYHG�LQWR�
KLP�RQ�WKH�0XOVDQQH�6WUDLJKW��7KH�FRQWDFW��ZLWK�6LPV�RQ�WKH�IDU-OHIW�ZLWK�WZR�/03��FDUV�JRLQJ�E\��SLWFKHG�WKH�&RUYHWWH�KDUG�OHIW�LQWR�WKH�JXDUGUDLO�
QRVH-ILUVW� 

6LPV�H[LWHG�WKH�FDU�XQDVVLVWHG�DQG�ZDV�ILQH�XSRQ�KLV�UHWXUQ�WR�WKH�SDGGRFN��+H��DORQJ�ZLWK�),$�:RUOG�(QGXUDQFH�&KDPSLRQVKLS�WHDPPDWHV�7RPP\�
0LOQHU�DQG�1LFN�7DQG\��WRRN�WXUQV�OHDGLQJ�LQ�WKH�SROH-ZLQQLQJ�&RUYHWWH��6LPV�HDUOLHU�VHW�WKH�IDVWHVW�*7(�3UR�ODS�RI�WKH�UDFH� 

2QO\�PRPHQWV�HDUOLHU��&RUYHWWH�5DFLQJ�KDG�UHWLUHG�WKH�1R�����&RUYHWWH�GXH�WR�VLJQLILFDQW�PHFKDQLFDO�GDPDJH�–�VHHQ�DQG�XQVHHQ�–�DW�WKH�UHDU�RI�WKH�
FDU��,W�ZDV�XQFOHDU�LI�WKLV�ZDV�D�FRQWLQXDWLRQ�IURP�DQ�HDUOLHU�VXVSHQVLRQ�LVVXH�LQ�WKH�UDFH¶V�ILUVW�VL[�KRXUV��(YHU\�HIIRUW�ZDV�PDGH�WR�JHW�WKH�FDU�EDFN�
LQWR�WKH�UDFH��EXW�GXH�WR�VDIHW\�FRQFHUQV�IRU�WKH�WHDP¶V�GULYHUV�DQG�IHOORZ�FRPSHWLWRUV��WKH�GHFLVLRQ�ZDV�PDGH�WR�UHWLUH� 

³7KLV�LVQ¶W�KRZ�ZH�ZDQWHG�RXU�/H�0DQV�UDFH�WR�HQG�´�VDLG�/DXUD�.ODXVHU��*0�6SRUWV�&DU�5DFLQJ�3URJUDP�0DQDJHU��³:H¶UH�DOO�SURXG�RI�WKH�GHGLFDWLRQ�
RI�HYHU\RQH�RQ�WKH�&RUYHWWH�5DFLQJ�WHDP�WR�JLYH�XV�WKH�DEVROXWH�EHVW�FKDQFH�IRU�RXU�QLQWK�FODVV�YLFWRU\��$W�WKH�HQG�RI�WKH�GD\��ZH¶UH�DOO�SURXG�WR�EH�
SDUW�RI�WKH�2QH�7HDP�HIIRUW�WKDW�LV�&RUYHWWH�5DFLQJ��:H¶UH�JODG�$OH[DQGHU�LV�2.�DQG�WKDW�WKH�&��5�NHSW�KLP�VDIH��2XU�IRFXV�QRZ�LV�RQ�RXU�WZR�IXOO-
VHDVRQ�HIIRUWV�LQ�WKH�:(&�DQG�DOVR�WKH�,06$�:HDWKHU7HFK�6SRUWV&DU�&KDPSLRQVKLS�´ 

�KZs�dd��Z��/E'��d�t�d</E^�'>�E͗�EŽ�>ĂƚĞ�>ƵĐŬ�Ăƚ��ůů 
&259(77(�5$&,1*�$7�:$7.,16�*/(1��1R�/DWH�/XFN�DW�$OO 
/DWH-UDFH�FRQWDFW�IRLOV�KDUG�FKDUJH�WRZDUG�FODVV�SRGLXP��SRVVLEOH�ZLQ�IRU�*DUFLD��7D\ORU 

:$7.,16�*/(1��1<��-XQH�����������–�1HDUO\�DOO�WKH�ODWH-UDFH�OXFN�ZHQW�DJDLQVW�&RUYHWWH�5DFLQJ�RQ�6XQGD\�LQ�WKH�6DKOHQ¶V�6L[�+RXUV�RI�7KH�
*OHQ��7KH�1R����0RELO���6LULXV;0�&KHYUROHW�&RUYHWWH�&��5�ILQLVKHG�VL[WK�LQ�*7�'D\WRQD��*7'��352�DIWHU�WKH�FODVV¶V�ILIWK�URXQG�LQ�WKH�,06$�:HDWK�
HU7HFK�6SRUWV&DU�&KDPSLRQVKLS� 

,W�ZDV�WKH�ILUVW�*7'�352�UDFH�VLQFH�HDUO\�0D\�IRU�$QWRQLR�*DUFLD�DQG�-RUGDQ�7D\ORU��ZKR�ZHUH�FRPLQJ�RII�D�VLPLODUO\�GLVDSSRLQWLQJ�UHVXOW�DW�WKH����
+RXUV�RI�/H�0DQV��7KH�&RUYHWWH�KDG�FURVVHG�WKH�OLQH�6XQGD\�VHYHQWK�LQ�FODVV�EXW�WKH�FODVV-ZLQQLQJ�FDU�ZDV�VHQW�WR�WKH�EDFN�RI�*7'�352�GXH�WR�D�
SRVW-UDFH�GULYHWLPH�YLRODWLRQ� 

7KH�UDFH¶V�ILUVW�WZR�KRXUV�VDZ�ILYH�IXOO-FRXUVH�FDXWLRQ�SHULRGV�ZKLFK�SUHYHQWHG�DQ\�VRUW�RI�UK\WKP��,W�ZDVQ¶W�DOO�EDG�IRU�7D\ORU�DQG�WKH�1R����&RUYHWWH�
WHDP��WKRXJK��)XHO�VDYLQJV�DQG�WKH�FUHZ¶V�XVXDO�VWHUOLQJ�SLW�ZRUN�JDLQHG�7D\ORU�WZR�VSRWV�WR�IRXUWK�SODFH�RQ�WKH�ILUVW�VWRS�IRU�IXHO�DQG�WLUHV� 

7D\ORU�VWD\HG�LQ�WKH�FDU�IRU�MXVW�VK\�RI�WKUHH�KRXUV��7KH�IXHO-VDYLQJ�VWUDWHJ\�IURP�&RUYHWWH�5DFLQJ�HQJLQHHULQJ�RIIVHW�D�SHUIRUPDQFH�GHILFLW�DQG�FRQ�
WLQXHG�WR�SURYLGH�EHQHILWV�LQ�WHUPV�RI�WUDFN�SRVLWLRQ��DV�GLG�D�GHFLVLRQ�WR�WDNH�IXHO�RQO\�GXULQJ�D�IXOO-FRXUVH�FDXWLRQ�SHULRG����PLQXWHV�LQWR�WKH�UDFH��,W�
QHWWHG�WKH�1R����&��5�DQRWKHU�VSRW��DQG�7D\ORU�UDQ�VHFRQG�DV�WKH�KDOIZD\�SRLQW�DSSURDFKHG� 

8QIRUWXQDWHO\�WKLQJV�ZHQW�VRXWK�MXVW�VK\�RI�WKH�WKUHH-KRXU�PDUN�ZKHQ�7D\ORU�KDG�WR�VHUYH�D�GULYH-WKURXJK�SHQDOW\�IRU�H[FHHGLQJ�WUDFN�OLPLWV��:LWKRXW�
WKH�RXWULJKW�SDFH�RI�WKH�SXUVXLQJ�FDUV��7D\ORU�KDG�WR�PD[LPL]H�WKH�ERXQGDULHV�RI�WKH�WUDFN�DQG�KHQFH�WKH�FDOO�IURP�UDFH�RIILFLDOV� 

*DUFLD�GURYH�WKH�UHVW�RI�WKH�ZD\�DQG�FRQWLQXHG�VDYLQJ�IXHO�ZKLOH�WU\LQJ�WR�SURGXFH�DV�PXFK�SDFH�DV�SRVVLEOH��7KH�SODQ�ZDV�ZRUNLQJ�DV�*DUFLD�ZDV�
VORZO\�EXW�VXUHO\�UHHOLQJ�LQ�WKH�FODVV�OHDGHUV�ZKR�ZHUH�RQ�WKH�VDPH�SLW�VWUDWHJ\�XQWLO�WKH�VHYHUH�ZHDWKHU�ZDUQLQJ�VWRSSHG�WKH�UDFH�ZLWK����PLQXWHV�
WR�JR�DQG�*DUFLD�UXQQLQJ�ILIWK�–�VWLOO�D�SRVLWLYH�JDLQ�IURP�WKH�&RUYHWWH¶V�VWDUWLQJ�SRVLWLRQ� 

7KH�UDFH�VWDUWHG�EDFN�ZLWK����PLQXWHV�RQ�WKH�FORFN��:LWK�WKH�IXHO�VLWXDWLRQ�GLFH\�IRU�D�PDMRULW\�RI�WKH�*7'�352�ILHOG��*DUFLD�VHW�RXW�LQ�VHDUFK�RI�D�
SRGLXP�VSRW�EXW�ZDV�KLW�DOPRVW�LPPHGLDWHO\�E\�WKH�1R�����%0:��ZKLFK�ZDV�WU\LQJ�WR�RYHUWDNH�RQ�WKH�RXWVLGH�RI�WKH�ILUVW�FRUQHU��7KH�FRQWDFW�FDXVHG�
RQH�RI�WKH�&RUYHWWH¶V�UHDU�WLUHV�WR�JR�GRZQ�DQG�UHOHJDWHG�WKH�1R����WR�VHYHQWK� 

7KH�VORZ�GULYH�WR�WKH�SLWODQH�IRU�IRXU�IUHVK�WLUHV�JUHZ�PRUH�IUXVWUDWLQJ�DV�WKH�IRXU�*7'�352�FDUV�DKHDG�RI�*DUFLD�KDG�WR�VWRS�IRU�IXHO�LQVLGH�WKH�ILQDO�
ILYH�PLQXWHV��OHDYLQJ�WKH�&RUYHWWH�5DFLQJ�WHDP�WR�ZRQGHU�ZKDW�PLJKW�KDYH�EHHQ� 

7KHUH�LV�QR�UHVW�DV�&RUYHWWH�5DFLQJ�LPPHGLDWHO\�PRYHV�WR�&DQDGLDQ�7LUH�0RWRUVSRUW�3DUN�IRU�WKH�&KHYUROHW�*UDQG�3UL[��ZKLFK�LV�VFKHGXOHG�IRU������
S�P��(7�RQ�6XQGD\��-XO\����7KH�UDFH�ZLOO�DLU�OLYH�RQ�1%&�DQG�VWUHDP�OLYH�RQ�3HDFRFN�LQVLGH�WKH�8QLWHG�6WDWHV�DQG�,06$�FRP�RXWVLGH�WKH�8�6��,06$�
5DGLR�ZLOO�DLU�RQ-WUDFN�VHVVLRQV�EHJLQQLQJ�ZLWK�6DWXUGD\�PRUQLQJ¶V�SUDFWLFH�DW�,06$�FRP�ZLWK�WKH�UDFH�FDOO�DOVR�RQ�;0�����DQG�6LULXV;0�2QOLQH�
���� 

&RS\ULJKW��������&RUYHWWH�5DFLQJ��$OO�ULJKWV�UHVHUYHG� 



͕͔ 

 

'RQDWH�WR�(GXFDWH 

 
7KH�1DWLRQDO�&RUYHWWH�0XVHXP��1&0��LV�SOHDVHG�WR�DQQRXQFH�SODQV�IRU�D�IXOO\�UHLPDJLQHG�������-VTXDUH-IRRW�GHGLFDWHG�HGX�
FDWLRQ�JDOOHU\� �7KH�QHZ�VSDFH��WHQWDWLYHO\�VFKHGXOHG�WR�RSHQ�LQ�ODWH������HDUO\�������ZLOO�DOORZ�WKH�1&0�WR�SURYLGH�D�VWDWH-
RI-WKH-DUW�HGXFDWLRQDO�H[SHULHQFH�JHDUHG�GLUHFWO\�WR�WKH�QH[W�JHQHUDWLRQ�RI�&RUYHWWH�HQWKXVLDVWV��HQJLQHHUV��GHVLJQHUV��DQG�
PRUH� 
 
7KH�YLGHR�H[SODLQLQJ�KRZ�\RX�FDQ�EH�SDUW�RI�WKLV�HIIRUW�FDQ�EH�YLHZHG�DW�WKH�IROORZLQJ�OLQN� 
 
³KWWSV���YLPHR�FRP�FRUYHWWHPXVHXP"HPEHGGHG WUXH	VRXUFH RZQHUBSRUWUDLW	RZQHU ��������³ 
 

1&0�0HPEHUVKLS�,QIRUPDWLRQ 
 
)RU�LQIRUPDWLRQ�RQ�PHPEHUVKLS��PXVHXP�HYHQWV��DQG�&RUYHWWH�5DIIOHV��FRQWDFW�\RXU�1&0�$PEDVVDGRU��<RXU�
1&0�$PEDVVDGRU�IRU�WKH�&RUYHWWH�&OXE�RI�8WDK�LV�%RE�&OD\WRQ� 
 

=���9HWWH�$FDGHP\�9LGHR 
 
7KH�IROORZLQJ�OLQN�ZLOO�WDNH�\RX�WR�WKH�=���9HW�$FDGHP\�9LGHR��7KLV�LV�D�JUHDW�YLGHR�SXW�RXW�E\�*0�RQ�WKH�GHYHO�
RSPHQW�RQ�WKH������=���&RUYHWWH��<RX�PD\�KDYH�WR�FXW�DQG�SDVWH�WKH�OLQN�WR�\RXU�ZHE�EURZVHU� 
³�KWWSV���\RXWX�EH�WZGZ��FG�S(�³ 

 
 

ϮϬϮϰ��ŽƌǀĞƩĞ��ĂƌĂǀĂŶ� 
7KH�1DWLRQDO�&RUYHWWH�0XVHXP�KDV�DQQRXQFHG�WKH������1DWLRQDO�&RUYHWWH�&DUDYDQ�ZLOO�EH�KHOG�RQ�$XJ���WK�WKUX�$XJ���VW��&RUYHWWH�&OXE�RI�
8WDK�ZLOO�EH�SDUW�RI�WKH�1RUWKHUQ�1HYDGD��:\RPLQJ��DQG�1RUWKHUQ�8WDK�&DUDYDQ��2XU�&DUDYDQ�&DSWDLQ�LV�.HYLQ�0F%ULGH�IURP�:\RPLQJ��7KH�
&DUDYDQ�&DSWDLQ�ZLOO�SODQ�WKH�URXWH�DQG�VWRSV�IRU�WKH�FDUDYDQ�IURP�5HQR��1HYDGD�WR�%RZOLQJ�*UHHQ��.HQWXFN\��&&8�PD\�RU�PD\�QRW�WUDYHO�
ZLWK�WKH�FDUDYDQ��,W�KDV�GRQH�ERWK�LQ�WKH�SDVW��&&8�ZLOO�GHVLJQDWH�D�&DUDYDQ�&R-&DSWDLQ�ZKR�ZLOO�FRRUGLQDWH�&&8¶V�SDUWLFLSDWLRQ�ZLWK�WKH�
&DUDYDQ�&DSWDLQ���<RX�FDQ�NHHS�FXUUHQW�RQ�&DUDYDQ�,QIRUPDWLRQ�E\�JRLQJ�WR�FRUYHWWH�PXVHXP�RUJ��FOLFN�RQ�³(YHQWV´��VHOHFW�³�����&RUYHWWH�
&DUDYDQ´��DQG�FOLFN�RQ�³8WDK´�XQGHU�5HJLRQDO�&DUDYDQV´� 
 
127(��$W�WKH�SUHVHQW�WLPH�FOLFNLQJ�RQ�³8WDK´�ZLOO�WDNH�\RX�WR�WKH�3DFLILF�&HQWUDO�&DUDYDQ���7KLV�LV�QRW�RXU�FDUDYDQ���7KH�:\RPLQJ�&DUDYDQ�
ZKLFK�LV�RXU�FDUDYDQ�LV�VWLOO�EHLQJ�SRSXODWHG�DQG�8WDK�ZLOO�HYHQWXDOO\�EH�OLQNHG�WR�WKDW�:\RPLQJ�&DUDYDQ���,I�\RX�UHDG�WKH�3DFLILF�&HQWUDO�
&DUDYDQ�LWLQHUDU\�\RX�ZLOO�QRWLFH�WKDW�LW¶V�JRLQJ�WR�EH�FURZGHG�LQ�<HOORZVWRQH�EHFDXVH�WKH\�DUH�SODQQLQJ�D�VLPLODU�URXWH� 
 
<RX�PXVW�VLJQXS�IRU�WKH�&DUDYDQ�WKURXJK�WKH�PXVHXP�WR�UHFHLYH�\RXU�FDUDYDQ�FUHGHQWLDOV�DQG�RQ�WKH�FOXE�ZHEVLWH��1&0�SURYLGHV�WKH�&DUD�
YDQ�&DSWDLQ�ZLWK�URVWHU�RI�WKHLU�&DUDYDQ�3DUWLFLSDQWV�VR�WKH\�FDQ�FRPPXQLFDWH�ZLWK�WKH�SDUWLFLSDQWV��<RX�QHHG�WR�VLJQ-XS�ZLWK�&&8�VR�WKH�
&&8�&R-&DSWDLQ�FDQ�DFFRXQW�IRU�\RX�DQG�WDNH�FDUH�RI�\RX��7KHVH�VLJQ-XSV�ZLOO�VWDUW�VRPHWLPH�GXULQJ��������0RWHO�UHVHUYDWLRQV�DQG�URXWH�
LQIRUPDWLRQ�ZLOO�DOVR�EH�SODFHG�RQ�WKH�ZHE�VRPHWLPH�LQ������ 
 
7KH�FDUDYDQ�ZLOO�WHQWDWLYHO\�GHSDUW�5HQR��19�RQ�)ULGD\��$XJ���UG�DQG�DUULYH�LQ�8WDK�WKDW�HYHQLQJ���7KH�FDUDYDQ�ZLOO�WKHQ�KHDG�WR�DQG�GHSDUW�
IURP�(IILQJKDP��,/�RQ�7KXUVGD\��$XJ���WK�ZLWK�VHYHUDO�RWKHU�FDUDYDQV�IRU�WKH�ILQDO�UXQ�WR�%RZOLQJ�*UHHQ� 
 
7KXUVGD\�ZLOO�EH�DW�WKH�1DWLRQDO�&RUYHWWH�0XVHXP�WR�FKHFN-LQ��SLFNXS�\RXU�FUHGHQWLDOV��DQG�SDUWLFLSDWH�LQ�DQ\�PXVHXP�DFWLYLWLHV�\RX�VLJQHG�
XS�IRU��<RX�FDQ�DOVR�ZDWFK�WKH�FDUDYDQV�FRPH�LQ��YLVLW�WKH�PXVHXP�H[KLELWV��DQG�VKRS�DW�WKH�&RUYHWWH�6WRUH��)ULGD\�1LJKW�KDV�WUDGLWLRQDOO\�
EHHQ�DWWHQG�WKH�FRQFHUW�DQG�ILUHZRUNV�DW�WKH�PXVHXP�� 
 
2QFH�\RX�DUH�LQ�%RZOLQJ�*UHHQ��\RX�ZLOO�KDYH�7KXUVGD\�DQG�)ULGD\�WR�YLVLW�WKH�PXVHXP��&RUYHWWH�6WRUH��DQG�WKH�YDULRXV�RWKHU�YHQGRUV�DW�WKH�
PXVHXP��)ULGD\�QLJKW�HQGV�ZLWK�D�FRQFHUW�DQG�ILUHZRUNV�DW�WKH�PXVHXP��7KHUH�ZLOO�DOVR�EH�RWKHU�WRXUV��PHHWLQJV��DQG�HYHQWV�\RX�FDQ�VLJQ-
XS�IRU�ZLWK�WKH�PXVHXP��<RX�FDQ�DOVR�YLVLW�WKH�1&0�0RWRU�6SRUWV�3DUN�DQG�GULYH�D�IHZ�ODSV�LQ�\RXU�&RUYHWWH��+RSHIXOO\��\RX�ZLOO�DOVR�EH�DEOH�
WR�WRXU�WKH�&RUYHWWH�)DFWRU\�ZKLOH�\RX�DUH�WKHUH��7KHUH�DUH�DOVR�GLVWLOOHULHV�WR�YLVLW��FDYHV�WR�H[SORUH��DQG�PXVHXPV�WR�VHH��<RX�ZLOO�ILQG�WKHUH�
LV�PRUH�WR�VHH�WKDQ�WKH�WLPH�\RX�ZLOO�EH�WKHUH� 
 
6DWXUGD\�PRUQLQJ�ZH�GHSDUW�IRU�KRPH�DQG�ZLOO�DUULYH�EDFN�LQ�6/&�RQ�0RQGD\��6HSW��QG��/DERU�'D\��,I�\RX�DUH�VWLOO�ZRUNLQJ��WKHVH�PHDQV�
\RX�ZLOO�RQO\�KDYH�WR�WDNH�D�ZHHN�RII�IURP�ZRUN�WR�SDUWLFLSDWH�LQ�WKH�FDUDYDQ� 
 
3XW�WKH�GDWHV�RQ�\RXU�FDOHQGDU�DQG�ZDWFK�WKH�ZHEVLWH�IRU�QHZ�GHWDLOV�DV�WKH�SODQQLQJ�WDNHV�SODFH� 
 
,I�\RX�GRQ¶W�NQRZ�DQ\WKLQJ�DERXW�&RUYHWWH�&DUDYDQV��WKH�IROORZLQJ�OLQN�ZLOO�WDNH�\RX�WR�VKRUW�YLGHR�DERXW�WKH������&RUYHWWH�&DUDYDQ���<RX�
PD\�KDYH�WR�FXW�DQG�SDVWH�WKH�OLQN�WR�\RXU�ZHE�EURZVHU� 
 
³�KWWSV���\RXWX�EH�U5M.�)(X-'(�³ 
 
&RQWDFW�%RE�&OD\WRQ����������-�����RU�UREHUW�FOD\WRQ#FRPFDVW�QHW�\RX�KDYH�TXHVWLRQV� 
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�ĚǀĞƌƟƐĞŵĞŶƚͬZĂƚĞƐ 

�ƵƐŝŶĞƐƐ��ĂƌĚ��Ě͗� ΨϯϬ ,ĂůĨ�WĂŐĞ��Ě͗�ΨϲϬ 
dŚŝƌĚ�WĂŐĞ��Ě͗ ΨϰϬ &Ƶůů�WĂŐĞ��Ě͗�Ψϴϱ 
 
�ĚƐ�ǁŝůů�ďĞ�ƉƵďůŝƐŚĞĚ�ĨŽƌ��ŽƌǀĞƩĞ��ůƵď�ŵĞŵďĞƌƐ�ďǇ�
ƚŚĞ��ŽƌǀĞƩĞ��ůƵď�ŽĨ�hƚĂŚ�ŝŶ�ƚŚĞ�sĞƩĞ�'ĂǌĞƩĞ�ĂŶĚ�ŽŶ�
ƚŚĞ���h�ǁĞďƐŝƚĞ͘�WůĞĂƐĞ�ƐĞŶĚ�ǇŽƵƌ�ĂĚƐ�ĂŶĚ�ǇŽƵƌ�ĐŚĞĐŬ�
ƉĂǇĂďůĞ�ƚŽ���h��ĚǀĞƌƟƐŝŶŐ�ƚŽ��ŽƌǀĞƩĞ��ůƵď�ŽĨ�hƚĂŚ͕�
W͘K͘��Žǆ�ϭϭϯϰ͕�^ĂŶĚǇ͕�hd�ϴϰϬϵϭ͘��ĚƐ�ǁŝůů�ďĞ�ƉƵďůŝƐŚĞĚ�
ŝŶ�ƚŚĞ�ŶĞǆƚ�ĂǀĂŝůĂďůĞ�ŝƐƐƵĞ͘� 




